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Young people will have more opportunities to access to money when they became
a university student. Apart from the petty cash provided by the family,
scholarships, government subsidies and loans, part-time jobs to earn for living
expenses, etc. Some banks will approach university students and encourage them
to apply for credit cards as well.

A good financial plan and a reasonable financial budget can help you analyse your
financial situation clearly, keeping you to move in the correct direction, and ensure
you living with adequate money to sustain your living and spend for what you

needed during the four-year university journey.

Basic Objectives of Financial Management and Investment:

" Maintain Current Living _ Prepare for Future Life ~ Get Rich

(eg. Purchase Property, Get Marry,
Start your Business, Retirement)




Basic Principles of Financial Management: * h

1.

Live according to one's means - Don't “Overspend”
Income minus necessary expenses, savings or liabilities, and the rest can be spent.

S.0.S. Principle: (Spending; Offering; Saving) —
Spend for our daily living; offering / donation make us contented; saving can be
served as the capital for investment.

. Always take care of and pay attention to protect your property (e.g. Do not

leave wallets, telephones and valuables indiscriminately to avoid losses), take
control of your money flow and manage it in a small number of accounts.

. Manage your spending habits well, use it where it goes.

Distinguish “NEEDS” and “WANTS” and understand that practical usage
trumps extrinsic value,

. Don't take money from the future first, don't spend debt on unnecessary

consumer goods, e.g. government loans should used to pay tuition fees
and living expenses while studying at university, but not used to purchase a car.

. Don't be in a gambling mind, you must choose the legitimate investment tool that is

suitable for the risk level that you can take according to your ability.

. Do not increase your debt and do not borrow money unless it is necessary.

Debts come in many varieties, including debt caused by an accident; mortgages;

credit card overdrafts; and debts arise form gambling lost.
Accidents are inevitable; credit card interest is high and such debts should be

settled as soon as possible; gambling should be avoided.

. Assets and liabilities should be clearly distinguished - because you cannot use

the assets during the contribution period, and at the same time, you
should make monthly repayment (i.e. liabilities)

8. Keep those assets which is able to turn into cash -

during the economic recession, it is important to have cash by your side.

9. Understand the risks and returns of each investment tools or products,

and diversify the risk in your investment

10. With sufficient financial ability, properly buy insurance in need.

11. People manage money, not money managing people.

12. Knowledge can create wealth;

If there is a need to use the money, just use it,
don't be a miser.

learning is an investment in yourself.

Source of Reference : YoHo Wealth




Application of the "JARs" system in
financial management

C $100 income

Fincancial

Education Necessities

Entertainment Long-term Donation

Freedom ’ Acquire a of life

s-iﬂ new skil $55
$10

$5

Saving
$10

Source: Secrets of the Millionaire Mind (T. Harv Eker)

The Law of Wealth : Your habits of managing your money

are more important than the amount of money you possess.

Appointment can be made / requested in various ways, you may

e Call us at 39635174 /39635593
e Come to us at M612 Main Building HSUHK Campus
e Send us an online request form: https://bit.ly/2HgkqC1

(Your request will be confirmed from our counselor via phone or email within the next 3 working day)

QR Code: [m] 4%
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